
Previous: 7,707.8 PSEi change: 1.67%

High: 7,842.5 Best: JFC +7.50%

Low: 7,744.0 2nd best: BDO +4.67%

Close: 7,836.9 2nd worst: TEL -2.53%

Val. traded (mn): 5,984.9 Worst: GLO -2.87%

Tenor Change Yield Tenor Change Yield

3 months +0.0010 3.1750 5 years -0.0090 4.2770

6 months -0.0910 3.3590 7 years -0.0140 4.5420

1 year -0.0030 3.5180 10 years -0.0140 4.7550

2 years -0.0180 3.7950 20 years +0.0700 5.3170

3 years -0.0180 3.9520 30 years +0.0760 5.3440

4 years -0.0140 4.1160

Previous Close Previous Close

PHP/USD 50.900 50.800 EUR/USD 1.1021 1.0999

Tenor Change Yield Tenor Change Yield

3 months +0.0075 1.5853 5 years +0.0333 1.6292

6 months -0.0051 1.6063 10 years +0.0240 1.7654

2 years +0.0440 1.6259 30 years +0.0111 2.1901

Philippine peso

November 28, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose, alongside a strengthening Peso, amid renewed hopes on the US-China trade negotiations. Meanwhile, local fixed income yields were lower

following the statement of BSP Governor Diokno regarding a potential rate cut in December. 

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities advanced amid optimism surrounding developments on the US-China trade talks. Meanwhile, US Treasury yields rose and the US Dollar

strengthened on the back of positive US economic data. 

 Local fixed income yields fell following BSP Governor Benjamin Diokno's 
remarks regarding a potential interest rate cut in December. On average, yields 
went down 0.31 bps DoD. The short-end and the belly decreased by 2.78 bps 
DoD and 1.38 bps DoD, respectively. 
 

 Local equities rose due to anticipation of a Christmas rally and renewed hopes 
on the US-China trade deal. The PSEi closed at 7,836.89 (+1.67% DoD).  

 The Senate approved the Php4.1 trillion national budget for 2020 on its second 
and third final reading. The chamber received 22 affirmative votes and no 
negative vote, placing spending on-track to year-end enactment. Moreover, 
Congress has moved for the extension of the 2019 budget's validity until 
December 31, 2020 to catch up on the budget delay and elections ban early 
this year.  

 AC Energy, Inc. (PSE Ticker: ACEPH) plans to sell $400 million worth of 
green bonds to finance its renewable energy expansion into the Asia-Pacific 
region. The maiden US dollar-denominated senior perpetual fixed-for-life (non-
deferrable) green bond issuance will have a fixed coupon of 5.65% for life with 
no step-up and no reset, priced at par. The bonds will be issued through AC 
Energy Finance International Ltd., a wholly-owned subsidiary, and listed on the 
Singapore Securities Exchange Trading Ltd.   
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 US equities rallied for a fourth straight day to all-time highs on renewed hopes for a 
trade deal and positive US economic data. 3Q19 US GDP was revised to 2.1% (vs 
1.9% previous estimate). The DJIA closed a 28,164.00 (+0.15% DoD) and the S&P 
500 ended at 3,153.63 (+0.42% DoD). 

 Asian equities rose again amid Trump's comments that a deal with China is about 
to be closed. The MSCI APxJ closed at 531.18 (+0.60% DoD). 

 European equities continued to move higher following news of a developing deal 
between US-China and a global market uptrend. Broad gains were seen with most 
index stocks finishing in the positive. The MSCI Europe closed at 137.69 (+0.31% 
DoD). 

 US Treasury yields rebounded, driven by positive market sentiment on the back of 
rosier US economic data and after US President Trump said that the trade 
negotiation between the US and China is in its "final throes." On average, yields 
closed at 1.6063% (+1.91 bps DoD). 

 The US Dollar strengthened amid recent positive US economic data, as the 
Federal Reserve’s Beige Book reported that U.S. businesses have seen continued 
growth in economic activity, wages and prices, supporting the Fed's positive 
outlook. The DXY index closed at 98.3700 (+0.12%). 

 The Philippine peso strengthened on the back of US President Donald Trump's 
statement that the Phase 1 trade deal with China is getting closer to completion. 
The USD/PHP pair finished at 50.800 (-0.20%). 


